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"....Fourthly,the lease contract should be separate from,and
independent of,the contract for the purchase of the residual asset.The
residual value has to be market rélated and cannot be fixed in
advance.The purchase contract has,therefore,to be optional and not a
condition for the lease contract because the quality of the asset at the
end of the lease period as well as its market related price,two of the
essentional requirements for a valid contract,are unknown when the
lease contract is signe."(9)
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"The alternative suggested by them is that the lessor should
sell the asset to the 'lessee’ on an installment basis and then
get it hypothecated to ensure full payment.However,once the
asset is owned by the'lessee',it is very combersome for the
bank to get it back from him in a number of Muslim countries
even if he is unable to make payments.Moreover,the
ownership if the asset enables him to sell the asset and use
the money,leaving the bank with nothing to fall back
upon."(13) B
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"In Islamic Shariah,it is allowed that instead of sale,the lessore
signes a separate promise to gift the leased asset to the lessee at
the end of the leased period,subject to his payment of all amounts
of rent.This arrangement is callled' ljarah wa Iqtina'.lt has been
allowed by a large number of contemporary scholars and is widely
acted upon by the islamic banks and financial institutions.The
validity of this arrangement is subject to two basic conditions:

a)  The arrangement of ljarah itself should not be subjected to signing this
promise of sale or gift but the promise should be recorded in a

separate document.

b)  The promise should be unilateral and binding on the promisor only.|t
should not be a bilateral promise binding on both parties because in
this case it will be a full contract effected to a future date,which is not
allowed in the case of sale or gift."(18)

© rasailojaraid.com




© rasailojaraid.com

...éuu‘d/&.(uw)du/i (rr) FLPL sl gus D0
=31 f AT Lt (Lesson 23S e et a1t ool oo 27
J»’féL—)’Zr}:«lJul.a'ﬂ"b":ruf(_/m/?é_{b”bﬁ?ugc—thL/
d;/uuer?J wletd 2 eS| dif, L/"u?.tsj;/,,gf (Lessee) .7 [

L7 Ll epabisle Pt LBl Y sbot_un
S e a1 & Usatd Bl U G e ot f i S
e g1 PO S b
CM{Z}U”MI&D%} Kzf,g.ﬂ.ug‘(ganf%éz_,fb»é,{g@jw;z;% Julgl -l
-&-b
oo Frsy b lptne 3L NI Sowr S KN bt S P oabe ¥
AL Kzf_wu‘m}ﬂg,u:wfmfzmr; Ve s i r e t;tnuﬁ’
b Yy (Gift) b (Sale) B2 b LKl

G sk Eee FeiSabbord oy by (BIL sl U S

A S LBV oS Gt e e Bt U

S u‘uma,fu.c_tuL;/Ltiéuﬁw»ww@gu}}kﬁ A8,

S

e s A TSE T L o o \ T i A, 5 b

sl S P GIALL s Tl e b YL LB ez Fosls

Gongeditd o M LGun sy ed FonrS e s Lz Lo

‘f bd;z_;J 199940 /;djb”:(uflff (_Jy e S o .u:‘d:)f el

Bl S r i’ K Bx s Lol

L L S eha S 2T S G L B e e bl i

SeEW e P eSSl et Ul S (P 2dlee U

o K(Deposnors)uub:u/[,..ﬁ:’u‘ U byl g TS L S 5

S Gl xS Pl 2 618 il ie i ol 75

© rasailojaraid.com



&

T

© rasailojaraid.com

RO ROON (rrr) PLFL ot yio U
LA LIU uTS G SO s St L@Lu/..,,v/wu*dtém
Flon &t ot K C pe e S bl o ST W p USSP b
J:Qw?_;tnémo’/'/ﬂwj,ﬁ. £ lgUf'c_-s/lgd/if‘iy(ffajlgl(ﬁ/;l?}f/li@d/ﬁ
etz Lot gosorns S Be b N K\ S L U S serb e St i
b St TL B et e § S i B IL oy il St
Vot es e P eSS - Floeadbeuo e s
ki UNE Bio mise 2t - b ST IS IS T e
-9&)%)&‘)4Lbd__bulglfi_);;‘.w‘ L‘/;J,f.b;tf IR G Lﬂa,lﬁ'
e %:a”ﬁf’/"
bty a2t L ol T sl S Mo by oy (I ol
,ﬁé‘;umg&gﬁf/ﬁ (n{:gd“‘;u'égmoﬁ,tb@gﬁ.{;Tu:»z,
L1 bbetnlobste AL SATE 10od linbphosir, S et ey QI
_‘gpwﬁwwﬁﬁ,_f IR AL
B b aFOANRL s PSR Tt JBIT o Lo B U S 1
B3y PSS 2 2 PP i smsnd s SE Lo L L
Ao n 2l x 73t e \Slse s BB, Ul JE e un vy (5
G NS S T tnZ Sk Gl S I P, A
KNS T I Mo SBL e 178122 S e S

Ao s SUGHS Mot p ot Lot B L Pttty FS°

ol Gt UGS b S e B e Ly ST S
it
2500
bbbl i S fbly o d Gt SAE LGS Bl
u,—%{»ﬂﬂ;“ctfﬂ/bti-c«f‘aJlgn’a.e;u/c/"/tf({gufd’:é't‘ﬂdjf%
© rasailojaraid.com



© rasailojaraid.com

LS oS (rrr) KL o gie 3N
RN O
P bds ey e str il Yo gisit L c s st S Sitoslgt ¥
JL kel be St e (el mol msisom 3/
(e Lo S o eI UBGUAETE Sinfenlf it moli 20
i oser v@ﬁfq: lﬁ‘f‘{&ﬁ,: SF iz s P A s Iy S ries
e LU = Bt SIS0 Tt s S s 2265
-é.(gl[f}/ublﬂé.n
Mo Slere OSSR t(Gift) s o Lol L UBS AL IS L
Sbe b S s Sl o Go) Py s Futb S AL U
-E,m»g}l/',dbé,lgég ciéulgléuu:u:édu/l

© rasailojaraid.com



© rasailojaraid.com

...éljdd/@,(ulgl)d iy (rrm) FL:VZ o) goo N

= b.JI9 1l

NSy sl b IO IS Sl sl
P35 SISl St D i s e §a A e SR B P 1
AL s UL ARy | A
PAROLfor oo d_ PP L Sem b S G S W e S L b WPl B B
W) 25 el Al u2 iy /‘l_dl Alolise le?‘ru‘u;’u.d (Y
WSotoot G stz loletabeolo bl Uit i st tdle Y
il 2
TP BUIRICH R AV SEAN FERVE PP NS S SRV P T S PE DY P
(P i U e 20 ) s s Losa Lo e iae v 5 iy
9. Chapra;M.Umar and Tariqullah Khan,Regulatoin and Supervision of Islamic banks
" Isdb,Jeddah,2000/1421H,p.76 part 3 '
W& S B LT 55 o Bs p B O3 o e
ORGP 33 L5 F kel ATl L63)
3 B OGN 08 N o e B UGS S B A S S R S IR S gs
SN dLs 5 grodl 335 558 et (e (opi 5020 G 015 81 D2 1 G 3 DL G 1B T 20
Hobbel PS4 Z (OO AUt | st el P D) Kt
(reo)Ieer i LS50
AP T et eI oo S s ME b G Tt
13.  Regulation and Supervision of Islamic banks,p.77 part 3
2 5g Ul 5214 S b ot 0 ] fro ol JU 23 sl s P e D et i
1M % szb»
./.l,wqﬁojlgléljut S e
nJSeirb izl N
FIL ferPoo It o d 1S }’lqu,;ﬁd,@d,yﬁ?‘g%t}'}‘}tf 1
18.  Usmani,Imran Ashraf,Dr.Islamic Banking,Darul Ishaat,Karachi,2002,p:161

© rasailojaraid.com



