
�…]æ]ÊÓ^…

/ 6,zWxVZÅxZ°Ý

ZsòÓ#Ö»#k¦g
[ ñÑ**GZ°ÝE~%jxÅÂ[LLZsòÓ#Ö»#k¦góóÆãCŠ~ìwÅgzÝ~–ŠHX ]

uŠkB~uâtŠZgZ:šuÅìÆˆZ·ZKÆÂ‰ÐWäzZá#k¦gÅãCŠ,
Å?ƒãÑzqƒ̂÷XZ[Zq-§sŠ*½~¸òZŠZgzVÅô»g~Ð"gziÇg~~”]
ÐZŸ†ƒg;ìÔZ%M~Î̄cgKÄdZyÅ§s(,|g;ìZzgŠzu~§s�°ZixZzg
/ge$ÅÂWÆaZÏâÎÆŸŠZzg°xgzZŠZg~Ã',zñ»gÑc*Yg;ìTÆ{8Æa„
èQÆ!*W.Þ�°ZixZzg!*Š÷á>ØÆ£«~/ge$Æ¦gZ]6,zZym�ñ¸X@*gõÅ0
øhŠ&ÀŸ/õ GG!Z[�°°xgzZŠZg~ZzgZ•I~ÃÎxŠ¶Æaè<Ø¤‰Üñg;ìZzg/g~
W%e$ÅokÆ£«~)/g~Ãc*]Ã5+k,Zðïg„ìX÷áh+�°ZixZzg/ge$@*g]

Ã\8-`÷X¸!*]uâtŠZgZ:ÂxZzgZk (Point of Saturation) Z±gÐZL²̀z`
ÐzZhºm#k¦gÅ!*"$sìX

ãZixÔ�°ZixZzg/ge$~ŠgèœuLLZÐZŠe$I~óóìTÆ_.{0+ZyÐ
á™gc*„�J-ËÌZ½¦Ã̂�ÛŠÆç5]~ÔpZ{z{çÙƒVc*èIÔZÜ¹ƒVc*(ÏÔŠ4

Z0+Zi~Ðgz»Y@*ìZzgZyg»zIVÃ!*‡°{LL‡âãDóóÌŠc*Y@*ì@*ā�ÛŠÅLLfZC&¢AóóÆ
�ÛzrZzgZÖgÆaZÐZŠe$I~ÃD¯c*YnXñÑ**GZ°ÝE~%jxäZL&£Ñ]~
�LLZsòÓ#Ö»#k¦góóÆik,èÄZy÷áùƒñ÷ÔèÃg{âÎÅZÐZŠe$I~Æ£«~
ZsxÆ#k¦gÅ¹æÜzŸs#ÅìXE~%jxäLLfZC&¢AÆZ‹ZsZzgDóóÆ**x6,
uâbÆZg‚iÃLL¼k,èZÞZzg„ZÞóót™äÐZïgHìÔªè<ØÃúZxÆaZAy7“W
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Šc*XZyÆ_.ZkªÓ:Zzg\»:„z,»ZsxÆÂxè°wÐŠzg»Ìm7X%jx»Iì:
LLZèZ<Øä"—LLíZ]óó»f™¢zgHåp¡F,(ÅuJ-ÔpªCÙìā
LLF,(óóÆgZ5íÅgZ{ZCäzZá¹ÁƒD÷XF,(Æ‚BË:ËŠgz~²zxÌ
¢zg~ìÔZ(:ƒÂuâtŠZg¡Å8<ÏZzgkZCg8-)™gSìóóX)m62(

øg~gZñ~¸PS,Z°gèE~Å„~Ee$ÃªCÙ™äÆa»°÷Xā~LZ]
~ëäXLL‡âã˜]óó»f™Hì�ZÐZŠe$I~ÃD¯äÆa',zñ»gÑñYD
÷ÔE~%jx.e$µZ0+Zi~Z-̃]Ãwkçãz™Z½¦Ã̂z{¤‰ÜŠ¶Å!*]™D
÷TÆÂ‰ÐÂx°wLLZÐZŠe$I~ÆE;ðVóó6,ZC¢o;BeZwnXZLñ�Å
ŒÛWããCŠzVÅ§sÂzŠÑDƒñGZ°Ýë÷ā:

LL‡gzyÔZk~—7āZq-�ÛŠ»**xìÔpŒÛWy³m,äTZ0+ZiÐZk»f™HÔz{Zq-
xÃtìTÅW`ÆŠzg~-g8ZzgZ[ZkÆYdZ%O‚%Z`Æâà¦gzÂx
~LLµ545Îæ GFHExóóÐ̈ÅY$ËìóóX)m23(

ZÏ™6,ŒÛWyˆÅZyWc*]èIgā»F,ÀŠc*ŠHìX~‡gzy»E+™{ìX)Z7Ô67@*
38(Zq-‡.Þè̈gbÅÜZs#Å{§ÔëŒVÜsZk»jZ!Š,Ðā:LL¹)‡gzyä(tÂ=
Zq-{Ð5ì�÷}0*kìóóXZ[Z¤/G%jxÆŒÛWãZ+ÑwÃ¬Ðð”{ËgZñ»Dg
ƒñ%{µczèZ0+Zi~ŒYñÂ@*GK„k�ìÔYèuâtŠZgZ:Âx)µ545Îæ GFHEx(»"gZ�ÛZŠ
Æç5]Ô!*<mçÙç5]~gc*„�c*ËÌè̂Z½¦Å°xèæZììÔªZ�ÛZŠÃic*Š{
Ðic*Š{WiZŠghŠc*Yñ@*āpŠ¾èÆLL¡~óó_."Æ�fZCœÆ”wÆaZ�ÛZŠ~!*b
K-zŠzƒZzgX~LLZdfZC&¢AóóƒÔz{ŠvZ�ÛZŠÐi0+ÏÅŠzh~WÐòYNXZÏ§bZ̧Zx

(Survival of ÌLLfZC&¢AZzgpŠ¾èóóÆÜ!*¹Z̧Zx6,¸�̈WYNÏXZÐLL’ñZ*óó
¹YYìXøg~ socio-economic Darwinism Ð̈™Dƒñ the Fittest)

ŠZª~‡gzy»ZL{6,ZF,Z**ZzguâtŠZgZ:u~�ÛŠÅfZC&¢A»"YZ‹Zs™**Z+LL
ŠgèœuóóìT»ZïgõwìXtŠgèœuPãCŠ~ÎZÑ]aZ™Cì:

)1(HÃðZ+qŠg|ñ�Šì&LLfZC&¢Ac*fZC{óóÐñÎxHYñ?
)2(HZK̈yÔçÑ}ªŠvZ�ÛZŠÐ–
™fZC&¢A**ò{Ã�ÛzrŠ}Yì?
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)3(Zq-�ÛŠTfZC&¢A»e÷zgZù™ŠvZ�ÛZŠÐŸiƒ@*ìÔeìz{µƒÔªŠv
Z�ÛZŠ»¬zyZzgĝŠ~z){c*tÔªŠvZ�ÛZŠÅ£¨!*i~ZzgBqz){ÔHfZC&¢AÅz{LLR
ZzgâÎóóçÑ}Å%ƒyè57ƒC?

)4(HfZC&¢AÅZkF,¹c*Cßg]»Ô��ÛŠÆ–wZkÅ{µfZCìqÑè|

~Z(7ÔçÑ}Ð!*CÙËn»ZEwƒYì?ªHçÑ}ÐZµƒ™fZC&¢AÅF,¹
c*Cßg]�ÛŠÆaË»xc*ZÌÅqïƒ$ËìÔZ¤/pZk&¢A»”wçÑ}Å%ƒyè5:
Ìƒ?

ik,ècï]ÅºÆÒpÐ�gzczs]āLLZK̈yZq-çÑC³ZyìóóZLZ0+g
se$»˜yaƒñìXµZzgtÔCÙŠzZ±gÐŠg|tçÑ{c*ÃðÌè̂Z½¦„ì�
�ÛŠÅfZC&6VÃ°¿ìXTfZC&¢Ac*{»Øgî™Zq-�ÛŠLL’ñZ*óóÆm@*CZzg³Zã
ZßwÃZK̈ãçÑ}~gZò™äÅ[™@*ìÔz{|~çÑ}Å«ƒ@*ìÔ®ZçÑCƒ@*

ìXtËÌ Other Oriented 7É Self Oriented ìX¥xƒZā{c*fZC&¢A
¢zgìXZkaZkâÎZzgZkRÅfZC Social 7ÔZ%CÙÒpÐ Personal Z±gÐ

&¢AÆ.Þ1D6,¾c*ŠHâwzœÌçÑ}Å!ƒ**ecXŒV6,Zq-xÎZwaZƒ@*ì
ā)z~zgPÔ)z~ñZµZzg7VâjwÅñ�ŠÏ~ZZ�ÛZŠZæZg`ð™D÷ÔZyÅ

^7VRZzg7VâÎÅ7ƒCÔZ¹¹Vg3YñÇ?øg}ìw~fZC&¢AÅŖ
Zzgâ̧ÎÇsV~LL{µfZCóóÐ̈ÅY$ËìXZÏÅãCŠ6,Ãð�ÛŠºtz¤Ðhg
ƒYìZzg�ÛŠÃZÏnÅ&¢AÆ**x6,i0+ÏÅŠzh~ŠvZ�ÛZŠÐŸiZzgúc*Vƒä»hqÝƒ**
ecX¸Zßw¤/z{ZzģxÅR6,Ì;HYYìX

ŒVtNÒy™**oƒ�ƒÇā�ÛŠ{µfZC&¢AÅ¯6,œÆ”w»Šúh+Zg7ƒ@*Ôz{¬x
îg6,çÑ]ÐqÝ™Š{ZqÐi~wÃ„{µfZCìw™DƒñZkœÆ”w»pZ;Vƒ@*
ì�ZÝ~çÑCœƒ@*ìX¢zg]ZkZ%ÅìāæÜ¥%]Æfg)�ÛŠÅZk{xìàÃŠzg
HYñZzgZÐ‡bHYñā&z{fZC&¢A&ìÔz{Šg|çÑCìX˜VJ-Zk!*]»
mìāZq-�ÛŠÃŠzuzVÐŸiƒäÆ!*z�Šnic*Š{¼Ì7AÇÂQçÑ}ä�ÛŠÆ
aHH?Zk!*"$øg~tgZñìāZq-�ÛŠ»ŠzuzVÐLLŸióóƒ**„çÑ}ÅŠ+ìXZkÅ
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zŸs#Zq-VwÐƒ$ËìāZq-)®)ÆMe:¤�̈D7VZ‡äâjwÔ»[ZzgZ‚E+{
ÐnƒDƒñÌZ&6V»ZÖg™D÷ÔZy~Ð�¤�̈DZd&¢AÆ:L

ŠzuzVÐŸiƒD÷ÔZyÅZqÐi~w„ZyÆaZÅx»ŠgzgBbìāZyÅ&¢AÃµ™
‚tWä»ñµïŠHÔZ¤/pt&¢AZy~}.ZŠZŠñ�Š¶pZq-è̂Z½¦)ª)®)(„Zk
Æ�ÛzrZzgZÖg»:LµX®Z�ÛŠÃ{0+ZyÔ¤/z{Ôgc*„�c*ËÌè̂Z½¦»]¦/Zgƒ**ec:āz{

Zt£tÅDz„�è̂Z½¦Æ‚tgÄŠ}ZzgŠzuzV)ªè̂Z½¦(Æ£t6,eZāeZ%Å
ÃÒ™}XñÑ**GZ°ÝE~èÃg{âÎÅçÑC„ÅçÙÂäÆa÷á{zàZvö_ŠŠ~ò
Åà{WÃtÂ[LÁZvZ]¾óÅt„g]Ü™D÷ā:

LLtzZãgìāZmCY:Z?xÅƒ»AZ¤/p!*¯Z]„Š]ZÅ:ö XWÐ0ìÔ1„ŠZ]Æ
‚B‚BZkA~gÎxèÃ‡Ã+™ÆZ½¦i0+Ï~4+Âx»ªxÌ÷áïìXZÏ§b

: 9è}.Z~V»Zg÷áŠèIguì

]ÞÛ^eÃ%kŸiÛÜÚÓ^…Ý]Ÿì¡Ñ

LL~Zka¬_HŠHƒVākgxèZÜtÅŠ™zVXóó
ZzgZÏaZklk�Å½~LLgG+MóóÃZÜ¹w7Š~ˆÉZK̈âVÆ!*ëZ%oz
Z½qÅi0+ÏÃF,ßŠ~ˆìÔpZkZ½Î»ZqÐitŒÛZgŠc*ŠHìāZkÆçÙÂx~:
Šzª�zW,z]Ãz{wqÝƒ�Q!*Š÷áƒVÆ;VqÝ¶Zzg:Z+ªƒāÕyÐÜZg
Š�yZzgz“ßÍVÅ§bZyÅuƒX:Zk£x6,Šz”gnªk»x™gì÷XZq-tā
Âxèu~Šzª�zW,z]Zq-8[zúŠÚìZkaz{Z¤/9Zßw6,‡ììÂZkÅ$+zª�
ZK̈âV»Šâ©ÂZiyZŠZw6,gLìZzgZkÐZyÆZÜtè™Z:9ZzgŠg„�gT÷X2
ZK̈yZk‡.ÞáCìāŠzu}³Z**]ÐŸiƒXZkaāÔ:Zzg6gZ:Z#kÔÎYèD+ÛZzg
'×Z`ÆZ%wÆ!*)̄ƒ@*ìXŠzu}tāÂxèu~Šzª�zW,z]Zq-$+F,+qì
²z{!*bo¢hé GI]Zzg�zŠ»:Lk�ìZzgpŠZIèŠzª�zW,z]ÆZEyè»Ã−Zzg
w‰:—z»zlÆiCÙÐ$x™CìÔYèZkßg]~t$+ZÜ¹Æ%n~2™ŠîìÔ
Wy�]Zzgc*ŠèZÞªgzqãi0+ÏÐ8¸…z"6,zZ¯ŠîìZzg¤ñV6,-$6bÝ»
ŠgzZi{ÅrìX®ZIh+{gZ{tìāŠzª�zW,z]LLÂxèuóó~Z(ŠgzgBbƒ�Â‰Zzg
ZŠZw6,‡ìƒZzgZ�ÛZoz̧yÐ0*uƒóóX)m68(
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óThe Story of Civilization �gZ%O'zwe-g•MÔTäŠHg{¢zV6,”L
The Lessons of ~ZKdzó»zl7ÅÔQZk»ÜāZzg„~vh¹Z"gÐL

ó~Š*Æ‚tg3ZzgZL}òè„Æ:L¬@5+k,ZðqÝÅÔZkäÌ@*gõÐZ~. History

™Š{ŠZøzÕÅ¯6,czèZ±gÐ÷á{zàZvòÆÒy™Š{ï]ÃŠg„�U*"$HìXZkÆ
_.:

We conclude that the concentration of wealth is natural and inevitable, and

is periodically alleviated by violent or peaceable partial redistribution. In this view

all economic history is the slow heartbeat of the social organism, a vast systole

and diastole of concentrat ing wealth and compulsive recirculat ion.

( p, 57. The Lessons of History)

LLët³Z~.™D÷āŠzª�»Zg‚iÔ¡~Zzg**¦/k,ìÔZk~z»¯»6,ŸŠc*6,Zðîg6,
Šzª�ÅZiuèâ„Æ!*)̄¶ƒYCìXZkÃ̀ÐÓxçÙ@*gõÔ�YÂxÅNgz
ŠPÁÅâ#ìT~Šzª�»%6ƒ**ZzgÑiòîg6,Šz!*g{¤/Šl~W**ŠwÆiäZzgQ
Šz!*g{ÌÅ§bƒ@*ìXóó

cÆZk£x6,…"Z(ggÎwè0*u~V»t�ÛâyèIguc*ŠWg;ìā:LLŸèZK̈ã~
Í“�»Zq-•ZìÔZ¤/z{ÇƒŠHÂ‚gZŸÇƒŠHZzgZ¤/z{™ŠHÂ7gZÂxèKã™ŠHX�Ûâc*z{Šw
ìóóXZÏ§bZq-Ši—gZ™x~VäZLBIguÅ§sZ÷ág{™Dƒñ�Ûâc*ā¾òŒV

: ìXŒÛWyè̂~ÌZv¬\äZ£â]6,¾òÅZÌÒy�Ûâðì
LLZ}ßÍ!ZL6,zgŠÇgÅ„Š]™zÔTä"Zzg?Ð¬ßÍVÃaZH@*ā?s0YîXóó
12( : )ZÂ{

791( : LLƒ�ÐZYiZŠègZ{¾òìXóó)ZÂ{
62( : LLZzg¾ò»]kƒ�ÐZYìXóó)ZÑ²Zs

31( : LL?~Ð}.ZÆ4,Šq-ƒ�Ðdiz{ì�?~ƒ�Ðic*Š{¾òzZÑƒXóó)ZÆZ]
43( : LL¾òzZá„}.ZÆŠz„�÷Xóó)ZÑÎw

Îg>Z¯Zgc*]~éÅ°ptÒyÅˆìāZyÆâßV~‚bZzg**ŠZgWŠò»hìX
)Me$91(ZÏ§bÎg>ZÓZ+{Æ_.¾òÐ¾{zgƒ™ZK̈y°wzZ»sÆ»çV6,¿™ä
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4ìX)Me$8(ŒÛWyˆätÈ™¾òÅæbzC6,Íc*$œ™Š~ā:LLZzgWy�]¾}
53( : 6,zgŠÇgÆ4,Šq-¾òzZßVÆaìóóX)Z²y�s

¾òÅZÌzse$Ð0ŒÛWyz<LÆZg÷áŠZ]tzZã™äÃ»°÷āŠE~zZy�z~
i0+ÏÅ»x!»æZg¾ò6,ìZzg¾òŠw~ƒ@*ìXZ¤/ŒÛWyˆǼ�xÃ¾òǼ|xÐ�h
™KÅÃÒÅYñÂ¥xƒ@*ìāDÔŠzª�ÔuâtZzgZ(gZ]»Zg‚iÃð)¡~q7ÔYèZk
Š*~ZK̈ã].z4»%œ/Šg|ÔZÏZg‚i»Z_Ogc*;îìXÍc*Zg‚i¡~ìÂhè¡]ZK̈y
Åu“�~g¿ˆìX�ZK̈yc*¤/z{LLZg‚ióó6,Îic*Š{ì0*@*ìz{ZÚ„ic*Š{sƒ@*ìāZk¿
Ðz{7g}çÑCÂxÅ=zZ4wÃD¯@*ìXsçÑ}~pãZz[7W@*ÔÍc*tZk
ŠwÐx/ƒ@*ìT~py¦Ìƒ@*ìZzg@lÌìXZ,ŠwÆaLL!*ð0*kóó**¦/k,7
ƒ@*XZkZ%~ÌËÃ̄x7ƒ**ecāŒÛWyz<LÆ~LLgG+Móóc*F,uèŠ*Åj,Z‚ÛZð7Å
ˆZkn¾~Å!àzBàâÎÅse$)�øg}çÑ}~Zkz‰Ü0*ðYCì(iƒ

ZzgŠ+ÆeZ{Áû6,FFìXs¿{Õ{~Ö™ZvZvÅg7̂Î@*Éz{çÑ}~i0+Ï¬
)Z]Oo DIASTOLE )ZÁïO»(Zzg SYSTOLE ™@*ìZzgZL¿Æfg)çÑ}Æ

»(ÃD¯@*ìX¸!*]¤/z{Å!*"$sìXñÑ**G%jxZK’k,ÆÎZkg¸IeT÷
āZ¤/p¾ò»mŠZ½z!*mŠ*ÐìpçÑ]ZzgçÑ]6,FFŠvÂñVÅyZÏ6,ƒCìÔ

ZknZ¤/ŠZ½Z±gÐ¼¶Ìg{YñÂZkÅˆ°Z,{gYZŠZâ]ÐÅYãec�çÑ]»
gc¾òÅY+$gÄÃÔYèŒÛWyˆ~ZkjZáÐczèZ©â]ñ�Š÷XE~%jx�Z:ò
ÆZÏÐXRZßàñ�ÃZsòÂxè°wÆ"gÆîg6,7™D÷X5±<�Z:ò»

Zßàñ�:
ÓxµWŠxÅ ZZì³×³ÐÖ³Ó³ÜÚ^Êo]Ÿ…šqÛnÃ^XX LL]ZâY¬Ý$+?�ÛâyzZZ#ZÑf¬y

¢u¥xƒC÷ª¾n}.Zz0+~ÓxZâYÅaZöÐg«jZò]Y**k)ZK̈y(ìZzgÃð
Ú°fZMËÅ¢u{m7ÉCÙÚZÝË~]**k~œuìZzgðzzƒ�Å
¢uìX;V1zg«4,Zqz”wZØqïÃAèoŒÛZgŠc*ŠHZzgZ#J-ËÚ6,Zq-¿»
ï@*)!h4¨Ïî GG!*¹ìÔZkz‰ÜJ-ÃðZzgZk~Š„�ŠgZi~7™YX;VpŠâ´z‡*Ã
ecāZKq~#ÐiZZ+6,ï:gÇÉZkÃZzgzVÆjZá™Š}Yè!*±gZÝŠzâV
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Æ£tZkÆ0ƒgì÷X¸zzìāâwèMq~#ÐiZZ+¦ǵ!*ÇIh+{7Í
i2>ÌZŠZ™Š~YñZzgZmCz1ZkÐŒe$„gìXOçZqŠg$Ðt!*]zZãƒYC

ìÉ‰ô/z@*Éz){äq~#ÐiZZ+gppÃwZx„�ÛâŠc*X¾T)oƒ�zÜs
Zz\ƒä~ÂËÃ¯x„7XZkÅzz¸ìāiZZ+ZZÒ<îEGÐÂZkÅÃð¾n07Zzg
ZzgzVÅoLLðzzóóZk~ñ�ŠXÂÍc*¿èÃgðzzâwè)6,‡*z‘sìZzgZk»âw
$›40î EGEâwèÔ»‚¦g™**ecXz;VÌI„¸rìāÀâwèÔÀW@+»¢u

ŒY@*ì11z¢zg]z”wZØq”gq~#CÙÃðâwèèÃgÐ$43©ü
EGE

ƒYìX;Vq~#
ÐiZZ+�ǵeìÔZk»qwW\ÃÌ¥xìāHƒ**ec?ª{íÑgƒÇóó)m65Ô75(

ŒÛWyz<LÐ',Z{gZ„�gZÉðheÆ‚B‚BZLZ+ÑwÅº÷á{zàZvòZzg�Z:òÆ
Z°gÐ™DƒññÑ**GZ°Ý%jxë÷ā:

LLZq-¿Tä"—‡âã_c7gZ™Šc*ƒZzgZkÆ7,zk~**ŠZgÔ̈ÔdZzg"¾
„ƒVÔz{íz>ðÆZ½¦ZzgZÐZŠ~»ñVÐÑmƒZzgZkÆ0*kâwÆeƒƒVÂ
‡âã»Ÿ7gZ™äÆ!*z>z{¬qÐ$7YXÎg>Â/~Zyoo»f™ì�âw
gppÆ!*z�ŠZv¬\ÅgZ{~y�a™äÃ@*zZyìw™D÷X)Zp/ÔWe$76(ŒÛWy™*

äZyÅig6,4ÃÎtÅŠ?ŒÛZgŠc*Xug$èIgā~ÌokÅ´áV~ÐZq-´#Öt
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