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Abstract

Islam recognizes the right of individual ownership of material things in
this world. A person can hold all kinds of Halal material things in his individual
possession. However, Islamic Shari'a doesn't allow such a concept of
individual ownership which is given in Capitalism and as adopted by Western
world. The Western world's concept about individual ownership is very liberal
and without any restrictions. While, Islam doesn't give full liberty to any
individual but rather instructs them to own and possess Halal material things
via legitimate sources, and also instructs the right usage of these material
things in the light of Qur'an and Sunnah. The benefit of this Islamic law is that
disqualified individuals, such as an insane person or children, have no right on
disposing his or her individual property. Similarly, in the eyes of Islam, an
individual person is not allowed to dispose his or her property in such a way
which causes trouble and inconvenience to others, for example a person
cannot dig a well on his own land which causes trouble and inconvenience to
others. Islam prohibits such disposing of an individual's property.

KEYWORDS: Owner ship, Islamic Shari'a, Capitalism.
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