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The law of economic by which the humanity is bestowed through the Last Prophet
Hazrat Muhammad (Peace Be upon Him( is based on a principle thai this world has
been created for trials. Hence the system of this world is established in a way that
everyone is dependent 10 cach-other. It makes everybody taking birth as
interdependent. The world-class personalities compel to gel help from others. On the
other hands the lower most people are approached for the deeds cannot be done by
other than of them. Typical commonweal state is the demand of each and every
human that is almost impossible without strong and well established economic
system. Commonweal state and well established economic system both of two are
utmost needs for pursuit of Shariah Purposes.

Banking system is the integral part of current days businesses and trades. Practical
banking system is merely based on interest and usury, hence it is completely against
the Islamic law of economic and all the Muslim scholars have single opinion of its
prohibition. Thus scholars have introduced Islamic banking after their deep studies of
Islamic law of finance. Islamic banking is successful in some of Islamic countries,
while in Pakistan it is merely being used evasively that is basically prohibited
(Haraam( in Islam. Muslim scholars consider insurance un-allowed as it comprises
with interest, gambling, fraud, peculation and unawareness. While all the objections
on insurance are very week when we evaluate them deeply, as the premiums are not
loan but are paid in the promise {0 help others. If insurance companies are using that
amount in trades mixed with interest then this is not the fault of insurer, as these are
the insurance companies using their right of usability of funds. Islamic teachings
about fraud, peculation and unawareness are only to resolve disputes in sell and
purchase and the insurance is not any matter of sell and purchase at all, but it is a
common-welfare system where managements and premium collection companies have
the right to use the funds for its purposes. Feudalism in Pakistan is at very critical
situation. This is central danger for the establishment of state, economic and culture;
hence it is the time for jurisprudence instifutes 1o stand with their practical role fo
demolish feudalism.
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