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~Conclusion

Insurance: especially life insurance is an essential part of the social

protection needed for any society. It has its rightful place in islam but
years of misunderstanding and misconception have created mental

. blocks against insurance in the Muslim culture. [ believe Takaful or

Co-operative Insurance is the right way forward towards the breakdown -
and removal of such mental blocks. This type of insurance has great

deal to offer in Muslim countries where the spread of insurance per
person and per cent of GDP can increase manifold if the system of
takaful is projected correctly and understood properly. It can genuinely
enlarge the insuirance market in areas. where traditional insurance has
not been able to grow. as it should have done. This is true of personal
lines. especially of life insurance or family takaful.

In order to create the essential trust and confidence, which is needed to
remove the mental blocks just mentioned. the efforts to develop and
manage takaful business must be genuine. Investors, entrepreneurs and
insurers have good opportunity to take up the challenge of developing
insurance business on Islamic principles. After all Takaful is
ml’nns:cal!» in accordance with the indigenous consumer needs.
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