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. The third model is a modified Mudharabah where both the
company and the participant share in both the investment

income and the surplus..Deduction for operational expenses are

made prior to the distribution of the surplus. (See diagram 3)

" Implementation of one of the above three models would serve as
a viable and welfare-enhancing alternative to modern-day
insurance, and has already proven to be successful when
applied in accordance to the Laws of Shari'ah ‘
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