© rasailojaraid.com

20 oF L ATPw. ..., i F

AL U 5L U
oFlofl ol

AL E

UATJ@T/(“L?’Y.&/’}KUU'/;V/%JI)U}C'/.: uﬁmmJﬁ’K/’%u
et P6 i b 2 3 Nt p ol s\ L st 8 Lo sionis
»f8 A1 'L (House Financing) &6 4, Ut bl ST 2w 25 el
,fwld;rg/m,gno:uj‘a/;;(@/gwJé_iﬁgé_);i'ut{»éLuf)ﬁujé
e P17 Jezdl fov sl B8 L UnpGor bbb itos SUS 18 S p6ef £
uﬁc,Ulauuyhnd’f/?;rKG/JL:»Jfgiz,uumumfu.’?}y’lng_£ut)/u/“i
K(Lb’]d:r»m&fllvZ:c«%/aﬁLl?ng;‘g/’Lg!&/é L.@tiusgf%/ftu‘f,
LS

SelpimZ Ve f Ui d2 26K 3 dor S e
Aieliniv i & 5L 0B GuA P e G U U Kb
conel fE e gt e G S E S 860 FISK Gt s
¥ LABUASI S L8T -t/ 1} el ST A S o S
S P LA Qi 2t fesy-c L A 807 < 8 3o (8 U
L OIS G Kot S BB Ui S B G S e VY A
e s/ B LUR e ST

L UG feff Ao a2 § B0 Uty s S]]
LR e S i 8P i 6 s G- L flowif L i S b FL

(shaziakiyani@gmail.com) < /.r:cai f/ Eifty PRIGOL D ﬁq

© rasailojaraid.com



© rasailojaraid.com

fof

S AL 6 S LS e Lot pos e Qe Soa Ao s
it diie Suie Qo BB uR A U AU
(Diminishing Musharikah)aaslis a5 i —

J o ivul o T
el el 0 olrl
gladl < o

Pyl A

Ol e

£ A< 2} £ (Diminishing Musharikah) 56 20 LGS Fasl )
b S or 5L L BB Do et LS A K K
Jﬂurébé/umffﬁu?‘ab;;/ﬂl},2/“/,: u#j{_ LL&};!.@JM?
2L G e e ST E S LSS S et
st 2 Al ettt L S UE A1} 2 f S i g S L LEG U
GpUol S Kb & EIG iy £ 0 Gt sl o 2 s e s S S b
S AL 1ol L eorlon S 36 ol P ISl F e
S 5L ke
g Alr)vj" PR

St B o6 Sl b L LT e c po £ _BG Sk
(OGN IR PN N -t (P T RS N LN
E5S B At UL b s i un o SIS Ak S 5

1. Muhammad Billah, "Islamic Model of Home Financing", Journal of Islamic
Banking & Finance. (Karachi: Jan-March 2008, Vol 25), 21.
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Another form of Musharakah, developed in the near past, is
"Diminishing Musharakah". According to this concept, a
financier and his client participate either in the joint ownership
of a property or an equipment, or in a joint commercial
enterprise. The share of the financier is further divided into a
number of units and it is understood that the client will purchase
the units of the share of the financier one by one periodically,
thus increasing his own share until all the units of the financier
are purchased by him so as to make him the sole owner of the

property, or the commercial enterprise, as the case may be.”’
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3. Muhammad Imran Ashraf Usmani, Meezan Bank’s Guide to Islamic
Banking (Karachi: Darual- Ishaat, Urdu Bazar, 2002), 108.
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17- Ahmed, Al Abdullah, "The Application of Musharakah (Partnership) Mode Of

Finance In Islamic Banks (Bank Of Sudan)", Journal of Islamic banking and
Finance, (Jan-March 2008, Vol.25), 66.
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215.
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32-  Yusuf Talal Delorenzo, A Compendium of Legal Opinions on the

Operation of Islamic Bank (London: Institute of Islamic banking and
Insurance,2001), 307.
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35-  See: Draft Instructions and Guidelines for Shari‘ah Compliance by Institute of
Islamic Banking and Insurance (IBI), (32-42)

http://www.sbp.org.pk/press/Essentials/Essentials-draftinstructions.htm.
(visited: 7.8.2014.)

© rasailojaraid.com



© rasailojaraid.com

19

gfuﬂu{/;@bd/t{,l./d/&’%ﬂ’%@)ui»fjgzdénu:‘}ﬂgj
_‘Lmu:’:':,d%,h/fd/ﬁ:,qw/ﬂ}u)».ﬁ:‘qu%uuﬁm

LSS S A L U S g 2 LTS e
AU 7o b A0S hor g A £ U ow SV 7 Ut L
AL Ul (B8 2 § L S O o6 i1 JF 2o
ol éﬁ“%@ﬁfaafuwgg,/f:ei?_//gu(d:rdm(f_ﬁqugf"u"f
P ﬁ§1ﬁ1,¢éafojﬁduﬁouw@&;bs/,,u/;vé
S nFe L

Pl PSS 5L SNl 55t g n LA Berd
A AL A, Al DGl o el S AUt
Sty A3 I LG e e s S L Sl S s
:’/M!/:'(L?d/g,qb»u_ﬁ?nj’):};wKL/beﬁ)&gade/(J!
NFLE P LS L Nl Sl KL Sy
BB AT SN A SRPL N Py S P
UL fee b Do =t 1 Lﬁé»;zig}f"d/gwxégﬁwl%
e b A MIK I F o TS Ul U e 35
Jo st S e JJ/L;?LLJ”JK;;,LV LS
el e o e b w2, Bt p e g LS
et Lesped SIS SN ARSIt s a2 fP L
(3’)/,]»)&7,!/‘&193!,:J&Lv@;t'g/ujblLL:"iJ&’%id/b/ﬁ-‘at‘n
ui‘uLﬂuu_/ui‘,vé'%’//mLnL/f}/g;[b»o)gJ_ﬁ/guuﬁl@!
_{n/r‘.’?}gd&/&u{v;‘

I b B s s £ S e L $ote g 2 f L U3 6 end -
=N AU ol i Sebl AU SV 67 S ALy froi}

© rasailojaraid.com



© rasailojaraid.com

IFe

Jﬂi,_%t/.;ﬁw,’guw&/t}ui3;¢9d/!;M5J,Jt3J/L%5%d/1;
J/f.ﬂg.t.i uﬁg:%/'mb»d.{i gd/l)a-(l;‘_g‘at'nh/./guﬁcuﬂjt
uﬁa/ﬂuﬂ?n(md‘u{!Ku? Qi&&)vg.cﬁb»ﬂjcugé:ﬁlff

L F bz

"

e AL BB 383 LG S e b5l s e i W0
SBIB Ui S Ludsn§ 23 6B i3 & Pl
S FHS ot L L el 91 e A G o & S
AL P I8 LK G e p 2l Sl J L o6
s SIS S B P L BN I S S i et i ]
C@yﬁi/?&)w/é?%w,ﬁJ@v;mL'/Am/?u»gdwﬂﬂuwﬁm
<

Lu,@&tjj‘nu‘fgt/cc,ww'ﬁ4/}f,@)b/u)%du/'Kﬂtiu’fg
SN L LESETAA L MG E 1A e Lo o Ut e
ik = U2 AT Ut e bl 5 1 Ushlor L b Sl 2303 o oLt G2
ﬂ'[/iu’!ingwjﬁz:u@d/u_,e@)w-nc%’;?wﬂ.ﬁJVQ/;,@L(?
Loy Sur U flesi e 0L =d Gt & o bl
&£ L0 P1KIBORL }w-n,;(wéf ST UB S Uil by S L s
VB L LS s d R o bt b i rit a U
/La&?m/‘rm/wgf/umLlcuﬁ&’u’l_‘Ld/;/&’éuy'uymfu;@dmﬁug
-wé&q%/;tp;rfd/k{u@dmju?

36-  Yusuf Talal, A Compendium, Fatwa Number 349, 336 - 337, 331, 322, 345, 333 -
334.
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