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"A Commercial banker is a dealer in money and in substittutes for
money, such as checques or bills of exchange. The basis of his
business is borrowing from individuals , firms and occassionalky
governments. The Banker makes his pfofit by borrowing at one rate of
interest and lending at a higher rate and by charging commissions for
services tendered."(Vol: 2, Pages: 699-700)
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"One theme: how to respond to the way in which the banking industry

is changing. Bank's basic activity - taking deposits and making loans
to companies -~ is under threat as Capital market swell. Should banks
like Steel companies, simply squeeze margins out of a declining

busincss? or should they reinvent themselves as investment banks?
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